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Phillip Gold Fund (PGOLD)

UTELANNBINUIIN / NEUNDINUTIN

® naayuTIUNINIAuMAGen
® No3YUTIWMNLAMU (Feeder Fund )

ulgurguaznagnsnIsasu

® awmulumireamuyes SPDR Gold Trust (nesudatema) Wissnewusadsluseud
Jaydilaitesniniosas 80% w03 NAV

® noauUaemeumsdanisamulag World Gold Trust Services, LLC fifiosiulag World
Gold Council (WGC)

® nasyu PGOLD anvasnulu Derivatives iiveUasiuaduides (Hedging) andnsuaniudeu
RuasiirsUsenalasdusgiunaefidavesidanisnamu deiiansanan1isvewmainluvneiy

® nowuyaitlinauszneumsinfioulminudviliia (Passive Management)
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2019 2020 2021 2022 2023
W PGOLD 6.01% 20.59% 4.33% 1.13% 7.60%
M Benchmark 9.19% 24.48% 6.29% 4.24% 13.16%
[ Peer AVG 11.37% 22.38% -1.94% -0.75% 9.13%

nansaniiuudoundswuutnuin (%sad)

Fund YTD 3M 6M 1Y

28 Dec 23 29 Feb 24 30 Nov 23 31 May 23
PGOLD 15.98 14.38 14.54 18.15
Benchmark 12.98 14.66 15.37 19.48
Peer AVG 13.49 14.47 14.00 16.85
PGOLD (SD) 11.20 13.93 10.97 9.96
Benchmark (SD) 13.33 14.91 13.00 13.04
Fund 3Y 5Y 10Y Inception

31 May 21 31 May 19 30 May 14 30 Oct 09
PGOLD 8.17 11.54 4.47 3.04
Benchmark 7.31 12.62 6.50 574
Peer AVG 5.78 10.84 4.63
PGOLD (SD) 10.62 12.52 11.88 13.83
Benchmark (SD) 13.48 15.03 13.66 15.36
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Arsssullsuiieniivainnasusiu (% salvas NAV)
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Ussnnnsnedau Fndau % Fowdnning dndu %
YaINasn YDINBIA
Mg 97.93 SPDR GOLD TRUST 97.93
Rushnaandunistu 0.32 Ruehnsunans gled 0.32
v oen X o (lne) 31 (L)
NINAU/MFUDY 9 1.75
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Maximum Drawdown : -19.82%
Recovering Period : 1 U 4 ju

FX Hedging : munagfillagdnn1snemu
BNTIHIWMYUITUNITANU 1 0.20 1
Sharpe Ratio : 1.57

Alpha : -8.42%

Beta : 0.41

Tracking Error : 11.60%

218188Y2IATIEINL : N/A

Yield to Maturity : N/A
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N/A

nsdnassnisamulunguansnnssu /
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N/A
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N/A



n13amuluNaUdUAUNTT 20% (NB9AIUTENA)

Yanayu : SPDR GOLD TRUST

web link : https://www.spdrgoldshares.com/hong-kong/english/
ISIN code : US78463V1070

Bloomberg code : 2840 HK
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Sharpe Ratio 8sdussvitraneuwnudinvesnemusmUSsuisuiunnudsminnisamu TnsfumanuameseniesnsHansuunLes
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Alpha wanauunugduuTsnsyuIulioiUsusunuasiain (benchmark) TneA1 Alpha Mg U0 ﬂamummsaaiwNamammuimqnmwmsuumm FUUUNAIN
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Tracking Error 8n31nanauuvuvainamuiivssansnmlunsifeunuudsddin lnevn tracking error ¢i1 nunefisnasusiuiivssansainlunisasimanauunuly
Indideariuduiain nesusiuiiden tracking error a4 ziidasmanauunulasferianadsiyinuntu
Yield to Maturity §asmaneuunuinnisasuluasiasuillaeioaunasuivuneiy Jeiwannaendefisrldsuluewannasnagnsiasuastuduiagl dsudu
wnunAnanduyadtagiu Ingldindnsmansuunuasinomusiuasansmil dwaaindneiediaiminues Yield to Maturity ¥99937813
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