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Mensasnudeiivesgoonsetuluneads iu
LLGiiuﬂia'jﬁQ’aaﬂmmﬁlﬁﬁmi?juuw filling Tu
anwaztdulasenis (bond issuance program) T4
fsaduselasins

1.2 lunsdifinesuasulunsiarsnudeiilaeduns
ansioonlminaszdl credit rating agflusefudinia
investment grade n3elufl credit rating 19 vaa.
asuiiienaanuaieldnisdanisves vaa. 51e
Wwendumiuduldiiiu 1 Ty 3 vesyarinseenuay

[

idueenTastanatndusonds Liful,wimzﬂﬁg

panns1aslainsiunuy filing ludnwaeidu

1m59n13 (bond issuance program) TAansaundu

5181A59N9

Ensrarunnu 2.2 Wldsunsddunsansiteanlng

qﬂﬂaé’aﬁ

1 5u1AITNIAYE UTENIUNY nSouTEn
LATARNBIBLES MINNYUUIETIIRIETINIENITY
AU

2. SUIANTOONAY

3. SUIANTDIANTALATIEN

4. suAsLiioN 1N ATLAZANNSAINNSNEAS

5. SUIANTNAIUIIAINAVUIANAIIUAZIUIAL DY
wisUszimnelne

6. sUNASIBNTaIRaNLaz I wAIUsEIA LN
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7. suAsoeaULieUsEIndlneY

8. USENVaNNINg

9. @odfunisiduszninslsemadivssmdlnedu
AUTN

10. @a1vun1siuneUssinaiidnvasiiue

Wenfiuyanany 1-8)

2 | v QIS vesnewulanewmumil

~laiAu 1 Tu 3 vesdwauniae OIS enuaveanamu
Fmsenamu CIS Arelseina floonuhetu
- Sardnedulaldtunsasudted
(1) n1sasnuluniay CIS vesneanuiiidnwus
asududdl Tneldsuamniureunnditinnu
(1.1) Tvweedn
(1.2) Fasstlmilnedenylaiiu 2 9
(1.3) wauavgsiagaululening
(2) msasulumitsamuvesnesmusmduil vas,

WwendududsuRaveulunsdniduns

NUIYLNR) -

a

* nilAuUN9N195U (financial liability) iiasanauunsgunisdydngesnasiatsaenanladnieunisiuniy

1195510 TIY InetdunnasgiunmsssnunnmsiuiinmunlagauznssunsimununsgIun1siydnnu

nguuedednINTd viouinsgiun1senunianisiuiilunesusuluszduaina 1wy Intemational

Financial Reporting Standards (IFRS) %58 United States Generally Accepted Accounting Principle (US GAAP)

Wudu

> sudensaifsliasuinnuanisdarineunstuluasusnveseannsians
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Arsssaden Arlddne MSeninuainnanu / dasvu

. MmN EIRGTRER Seniiuase ERGIRER
Asssuiley / arldseiiGeniuainnesnu* ) . :
) TAsens U3 Vimrunn] U2 Vomnunn] - U0 Unsinusn]
1. drsssuilen / Arldsnesaunamundiszananislé [% NAV] [% NAV] [% NAV] [% NAV]
> Assailonnsinnig (Management Fee) T4l 1.6050 1.0637 1.0700 0.9683
> Asssudloudauanauszlond (Trustee Fee) 13t 0.0428 0.0319 0.0323 0.0289
> Asssuilenunengideu (Registrar Fee) lailAiu 0.0749 0.0639 0.0642 0.0583
> aldinedu lalfiy 2.0223
- AsssullsunisaauUyd (Audit Fee) 0.5997 1.4786 1.8065
- A5TULHENsWIATT (Bank Charge) 0.0241 0.0914 0.1915
- aldselumsdevendnndng (Commission) 0.2106 0.2977 0.0614
- AnsgneyaAviiagasu (NAV Announce 0.0000 0.0000 0.0000
Expense)
> aldanedu Lou nslavan Ussnrduiusuas 1alLAin 0.5350 0.0000 0.0000 0.0000
daasuni1svie]
2. Asssandlen / Arldnefiuszananisldly
> eldidngdu « (Others) LR REY 0.0283 0.2366 0.6627
smsssudennazaldsnefiGeniivadormua* | Liiu 3.7450% 1.8116** 2.9731%** 3.7162**
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R MG MG EMIGIUREN
asssudouiSeniiuannddedie viseddaviseamu TAsens [% Unit Value] [% Unit Value] [% Unit Value]
[% Unit Value] ] [2 Uied iiua]
> Asssutiunisuneiiag [Front-end Fee] TaitAu 1.0000 aid] aid] 1aif
> AnsssudlounissudeAuming [Back-end Feel Taidl Taid] 1aifi 13id
> Asssusilsunisduldeuniae [Switching Feel Taid Taigl laifi laifi
> asssuileunisteunie AuSnIITiune AuSnITiune AuSnITiune AuSnITiune
nzilounmua | velouimua | velounviua | vgidsumnun
> sssuilounisAsude ana Mg uaznisesnly pusaiue | ewdnsidiuie | eudaniiue | musesiiiune
Mhgamu nzilounmua | velouivua | velounviua | vgidsumnun
> v’hﬁiiuLﬁ&’mm‘aﬁﬂﬁum%awmsamumﬂﬂ’zy%ﬁu AR AR AR AT
Hnvesgiioviivacu Asssadeunislouiuan SUIANSWIEYE | SUIANSWIEEYE | sUIASYE | suiAnswieYe
MeAUnIgamUiITyIRUnveionIgamu QR v v MvuA

NUIYLNR :

* yaAmIngau vaneils yasminddunmuavinaeyarmiddunmun v A1sssuideunisdanissed Arsssulley

o

MEyaALiy

A5uguanaUszlesised wazrsssuidonwensidoumieamu lnermldiefisonivainnemususainailidsy

vgndnanisaziseniiuasssudeuvisealdinevesnaauiindnlusiuiuiunindesas 5 vesmsssuileniseylily

1533 aelussezanidaUaild Vuwdlunsailasundlagdesdannvesdiiontisamudafanuiiuiumiieau

sufufufmiweduiumhsamuniminglauaiivun

* JAPYaAIN ¥R vsenddula munsrylilulassnsdanisneamusiy

o g isnAnunertingeueranninduarasssuflonnie MAnTUINNSTRVLNANNITNE

Page 38|vdsdedyrudiudoyanasnusiy (Q&A)




o 1

U2yadNIIHIUNYUITUNITAMUVBINDWUTIN

(Portfolio Turnover Ratio : PTR)

(Portfolio Turnover Ratio : PTR)

FBUTTELLIANIUATUN 1 Revnan 2566 Deduil 31 nsngIAN 2567

v
s a

PTR = Min ( FFUNSne v1eaunsne)

Average NAV
PTR = 0.20

a

ABn1sArwn PTR : lyarinisterierenindduluseulududdilaazndt msmeyarmingaugns (NAV) wnde

q

’iﬂﬂ\?ﬂﬂﬂﬂ’iﬂ\iﬂﬂLLﬁ%Nﬁﬂﬂ’iﬁﬂ MUY

naeuLla Wadd nesd (PGOLD)
UM TR UATIEN W

& Fuil 31 nsngnA 2567

YAAMNTIAINAIA  TOUAZYDIYAAN

NAUVBIATIENS .
(Wuum)

(n) a1ansnIpsgivenasasansninsgansUsena - -

v
LYY

(1) #5187575UIATNANY MNBRNIETAAWY SUIANTNINYE NTDUTENEUYU 5.95 0.31%
udean/daine/dusevisuonia/dadnndy/druseiu

(A) asansnsiduiuAindeiiveglududuniansaamuld (investment grade) - -

LYY

- UHUAMUUILYBEDD A - .

gy

(9) asnansusiduduanudelisegsuduinitduduiianunsaaula - -

(Investment grade) wiaanTasnlilasunsindunuauUete

33U 5.95 0.31%

dnaugaan (Upper Limit) Nuseninnisanadnazamulungy (1) 10% vesamdunindans
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$1982188AN15ANY NSABURY Uaznsianseynu

2 Fuil 31 nsngnAN 2567

DUAULATAR / fauazna

#010UIAIUAVIATAA  YAAININTIAIAAINA NAV

wannsng vsa nsndaululsene

Ruen Adygletu uay fak

o

UOBT su1A1s glod (Ine) 9110 (nww) AAA(tha)/FITCH 5,949.82 0.31%
RANNSNY %0 NINIAUAIUITZINA

NUILAINU

2840.HK SPDR GOLD TRUST (HK) - 1,801,493.82 94.68%
B

niwdAu (nifav) su 95,372.31 5.01%

yaAmIngaugns 1,902,815.95  100.00%
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ANB5UNENYINUNITINDUAUATIEISVDIEIUUINDIUAUAMUUNLTDND

TRIS Rating
AA - dududunigedian wansdsseduanadsainnisamungiian danuauisatunistisyRuiuiazaendony

Muuana1 uwuagldlasuransenuannsilisunuawesgsna wsugha wasladunieuendy

AA AsNENSULTIS ”Um’lmﬁ"smmmiamuﬁm

A AsNENSULTIS ”Uﬂ’g’lmﬁ"mﬁ]’mmiamuﬁﬁ?w

BBB  msnansuiilsy w‘Uﬂ’JmLgﬂﬂmﬂﬂﬁaﬂﬁunWUﬂaN

BB AsNENSULTIS ”Uﬂ’gflmﬁ"mmﬂmiamugﬂ

B mwmwﬁﬁﬁizﬁummLﬁaaaﬂﬂﬂwsaanuw

C mwmwﬁﬁﬁisﬁummL%‘aqqqﬁ'qm FaglillgsuAutudunassenidonusvunnan

N13UAsUNYAY4gINA 1ATWENY wardadunieuendu azdwmansenudeainuaunsalunisdseAuRuiuLay

o

panleagaditudfay

o

D AsasninliaunsatseAuRusukazaanlels (default)

FITCH Thailand

F1 (tha)

wanssiuauassngegalunsdseaildasamuimunnaissyliludenniunanmsiu idewdsudsutudeenns,
ansviviednsannieun luuszmdlne aeldssuumsiadusuinsanaelulssmedsimualnefing susuinsanly

v
(% =

seavillvifugeenasansvilvsedmsanmilifianudswenisiatdadseniingadioSeudisuiugeenasaisuiinie

o

Fansransnieun luuszmdlneg lunsdiflanmadesegluszduiudunsadufiervasiidydnual “+” uandliifininain
Susuinsindlily

F2 (tha)

uansdssduauannsslunmsssuildnsmudmuanafssyliludenitumenisdussduiin Wedsuifeuitugeen
asansuavsesanasnieus lulsendlne sgrdlsfiny stiuvesauindediofnandilienadieunitunsdiilasy
sdndusuinsindiganin

F3 (tha)

wansfsssfummananlunstisrildnssmudmuanariissyliludeyniunamaiulussduiunans dowdouidiey
fufesnamansniiuiesansiansuisug lusunalne sgndlsfnu awannsdluntstsenidandniisnuseulmiia g
ndrensAsundadlumsauszesdu Wefleusuduiashniigany

B (tha)

wansssrduanuliuduuvesamansalumstiszrilldnsmutmuanaissyliludeyniumenisiu Wensuiey
ﬁ‘u;:iaaﬂmwmwﬁﬁaﬁamﬂmwﬁﬁuS] Tuuseinelng mmm:u7iz:ﬂ,umiﬂ?ﬁwﬁé’hﬂénﬁmméaulmqmami
Wasuuamemaiuuazanimassgialunsauseydy

C (tha)
wanafanuliuiueussvgeasanuamsalunistszaildnsmufinunnafissyliludesniunisnisiu e
Wisuifisuiugeenmsansviuiensiarsnisu Tulszmalne anuannsolumsufsinmutenniumansiudendn

Juedivanneiverenisauiugsiatazanimasugiafindaunsaintgu

Y Kl
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RD (tha)

%38 “Restricted Default” wansfisesAnsniinisintngrseniludeyniunenisiuludentsms enatedenniu wlindans
asaufuRnudeynituninisiuaun o sudunsinildaniziugeenasaswintu
D (tha)

LEAIDANTISRANATISEPUNLALARTULA IS BNNEIALLANTY
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A519USBUBUNANITAELTY
naeulla Wadd nesAn (PGOLD)

fugn o Fudl 31 nsngaw 2567

Nan1sALiu yaAmulgawu | PGOLD Benchmark Benchmark

(Rugn a Sufl 31 n3ngIax 2567)

fouvds 3 \ileu (30 e, 67) 15.4878 -0.66% 1.15% 13.18% 14.38%
6 W (31 w.p. 670 13.4343 14.53% 18.80% 12.50% 14.33%
1Y (31 n.a. 66) 12.8055 20.09% 28.04% 10.91% 13.58%
31 (30 n.a. 64) 123611 7.56% 12.91% 10.68% 13.54%
57 (31 n.. 62) 9.5429 10.01% 14.50% 12.50% 15.05%
10U (31 n.a. 57) 10.0391 4.36% 7.68% 11.92% 13.71%
Fausidaanesyu (30 n.a. 52) 9.9993 2.96% 6.37% 13.81% 15.35%

Benchmark : LBMA Gold Price PM luanaiiuneaaisansy deusumednsuanildeudranaiuuimlagldaina1adnsn
wanaguRuAsIieUsEna seninesaauede (BID) uagsanaueuiy (OFFER) NUsznialay Bloomberg lngldvaya
gnsuanUasuRunsiissemedngn o 16.00 . visenatlndifesiignanainianfiiunvesumuinyanSweduans

Wusnauailuniseun
*% AR UBLNUSDUNST 3 WaY 6 LAY : LAAITINANDUWNUNLANTUIINTI9TE8zLIas9na1d Ll duniswanadu

NARBULNUADY

LNE1NNTIANANITANTUUYBNBMUTINATULTATINTUAUNLATFIY

N13IANANTITANIUIUYDINBYUTINYIIFNIANUTENIAN1TASYU (AIMC)

nansafivanulusfnvasnasusudiadudduiufwmansanfivaulusuan

o v o y y ' o
AU ladnwazduan Leaulm WNERNBDULLNU LLazmmtﬁmnaumﬁu’l%mu
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NaN1ISANLTEUIUNBWUNEAN
PERFORMANCE

Performance

Trust (%) | LEMA Gold Price PM (%)
Cumulative Return
YT 1T.46 18.82
1 Maorth 4.12 4.15
3 Maontha 404 5.04
& Months 17.86 18.09
Annualized Return
1 Year 22 87 23.36
3 Years a.T0 10.14
5 Years 10.71 1115
10 Years B.22 664
Since Inception (11/18/2004) 8.62 9.05
Calendar Year Return
2023 13.30 1454
2022 -0.61 0.65
2021 -3.60 -3.78
2020 2312 24.05
2019 1769 17.78
Ongoing Charges Over a Year® 040 %

The performance of the Trust and the LEMA Gold Price PM i HED converted
and may differ from the performance in USD terms due to FX rate fluctuation.
Performance is calculated based on NAV-To-MAN, in HKD, including ongoing
charges and excluding the Trust's trading costs on the SEHK, and including

the reimsestment of any dividend. Mo dividends were izsued during the

period, nor are any expected to be issued in future periods. Galendar year
performance figures ehow by how much the fund increased or decreased in
value during the calendar year being shown. Performance quoted represents
past performance, which is no guarantee of future results. Investment returm
and principal value will fluctuate, so you may have a gain or loss when shares are
sold Current performance may be higher or lower than that gquoted. Visit waw.
spdrgoldshares.com for moat recent month-end performance. Performance
returns for periods of leas than one year are not annualised.

Effective March 20, 2015, the SPDR Gold Trust (2840) adopted the LEMA Gold
Price PM as the referanca banchmark price of gold in calculating the Met Asaat
Value (MAV]) of the Trust. Prior to that date, the Trust used the London PM Fix as
the reference benchmark price in calculating the MAV.

2 The ongoing charges figure is based on expenses for the 12 month period
ended 31 Decamber 2023. The figura may vary from year to year. The ongoing
charges figure is an annual figure calculated by adding the applicable charges
and payments deducted from the assets of the Trust and then dividing by the
MAN for the year attributable to the relevant share class.

£

“* 9agla FACTSHEET @ Juil 31 nIngIAN 2567
fian - https://www.ssga.com/hk/en/institutional/etfs/funds/spdr-gold-shares-2840
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18a%LUALASINITIANIT

nasuila Wadu naeAn Phillip Gold Fund

U3EN nanningannisnasmusiuilagy 31in



naaQ

naanuiUn Waau nasan

nawuln Wadd nasan

S18aLL98AlASINITIANS

1.

Foyanaly

Falasan1sdnns (Ine) : nesuln fladu nesd
Falasan1sdans (Sangw) : Phillip Gold Fund
agalazanis : PGOLD

Uszianlaseanis : nesvuiln

Ussannsne : vaneass
n13ivuAeglasans : liivun
MeazBuaiiuAutouly (2181A339M9) : -
dnwnizlasanis : nosyuiitedanuinly
anwansauaYe « lawevielulne

o 13
nqUszasAvaslATINIg :

Wleszaniuoon uaziuasuanUszrvuinly uazanitusingg Wamulusisusema nefidmnefiazadsloniasuna
mauLmuwGﬂ,wLmwaqmﬂmwvﬂmﬂmqmiu&J ae! ﬂ’]EJIG]NIEJU’]EJﬂ'IiﬁQWIMﬂ’]‘mel’J Tngnawmuaziituliamulumivamu

‘U@Qﬂ@ﬁ‘l’]‘lﬂ,u{ﬁﬂﬁﬂiuL‘V]ﬁLWENﬂEN‘V]uLﬂEJ”J I@EJLQﬁEJIUi@UﬂUEU%lﬂJN@EJﬂ’J'liEJEJau 80 ‘ZJEN?,Jaﬂ’WlﬁWEJﬁuﬂV]ﬁ%ENﬂENWU

2. Ussannasnu

Uszimnasuamuuleunenisasyu : nindduniaden
nsawmuvasulsutentsasuluniwdduniaden : ves

SULUUNBIUTIUNEIN : NDIUTIVBIAUULTILY

UMD UANANWUZ LAY :

- NIWUTIARLADT

Hanasunan (n3di Feeder Fund) : neswu SPDR Gold Trust

UszmefiinAuguanisieausuie : 89903 ( HONG KONG )

Ussnmnsasuaanueiaudu « : lidwmue
Ussinnnsasunuaadeaieaiudassme : nesussiiiiuamuuuuiirnudssinassma

sgazdsaiuiungIfuulsuIeNITaULATENYMELAY :

ﬂawumui*amamvmLﬂulﬂawuiumwmm Luumsawmﬂwmaawumaaﬂawu SPDR Gold Trust I‘L«!
amiﬂﬂﬂl‘lﬂﬂEJLQ@EJIU?EJU‘UU@USUVL?,JHEJEJWJ’W@EJa“ 80 ‘UENZJaﬂWVliWEJﬁuﬁVIﬁSUENﬂENVIu %ﬂﬂ@ﬂ%u@ﬂﬂaﬁ’)ﬁ]ﬂm\ma”

nendsilalaetielasunnudusennngieniisamuui neusendnnsasailsdelselevivesnamudu
dAey

o

wiUf,InJﬂ maswawnmmsr;hmau G]’]ﬂ’.)’] 13 IG]EJQJ’]G]ZTUT”?NﬂLWEJﬂ?iﬁ?i@\‘lLﬂu‘l’JaﬁﬁiUﬂ’]iﬂﬁL‘L!‘LJ\‘I’TL! I8N0
A v

I aiﬂmamwmawamamu

Janslaeg World Gold Trust Services, LLC maawuima World Gold Council (WGC) szmLﬂuamﬂsmvl,mmqmmlsm
f\]mmwumuﬂg‘wmaﬁuaqﬂsvmmaamamaum ﬂaa‘mumﬂanlm]vaLuauiuma']waﬂwiwsmaam anJu RN
uazdanlus ausendnnisay symsseglunaeENTNETeIsEmABens Wl U3smannsveanudnslums
L‘UaEJuLLUaﬂﬂ’]iGUEJ“U’]EJMUUEJ@WJ‘LJ“UEJ\‘IﬂEJ\WWNﬂaTJ Junanandnnsndvesssmaduuenmionniusznegensly

ehu‘ﬁ maamﬂmiaamﬂumqm” LA ﬂENVIUR]”WQ’]SQJ’]&QV]UFLUNUN’W Wi’]ﬁ’ﬁLm\‘muFLUUi"‘LVIﬂV]iJEJWEJG]S’WﬁWi‘V]SE)

U

win1/11



naanuiUn Waau nasan nan

Im&JUﬂmmamua%mwﬂuammmam&JmmmLwaﬂmﬂummmmmnamwLLaﬂLﬂaauuumwmwivmmav/‘ma
ammwaﬂmamwmLwaﬁaﬂﬂummLammﬂmimumumammmﬂm (muﬂumamaammwamsmwuﬂumﬂ
Uszne) il Tuaunan ﬂmwuawamﬂuawmwamamwmLwaﬂmﬂummmmmﬂan IWEJ‘U‘H@EJH‘UWGEJW‘U%
VOIUIENIANIT ézmmammuwumm‘umimﬁsmiuﬂmﬂummLasm Imw’ﬂ,mama‘uLmusuaﬂﬂawuimsswamamﬂ
mummwmu ImaﬂimmmwuawﬂuamzmsuasmamwmLwaﬁmﬂummLammﬂmimummaqmmwmm 979
wﬂmamauLmumaaﬂawu‘[,umqmmma ifussfusamesdiludnunzdunse edrlsad nawuzliawuly
mwmi‘w:uaﬂwmvmaaammwamamwmLwh (Structured Notes)

ol nesyuazasulumihe CIS Tudsumaldlsitiu 10% vosyarmindaugrdvesnaamusin mudnsdns
amummmmmm@aaﬂmwaauma@mym (single etity llmlt) Fusnsnsluanuszmer

See

’Lumuvﬂnm ﬂawmvmLquvl,ﬂawuiumaﬂsvmﬂmLaasﬂ,usawumluuaam’ﬁaaav 80 mawammwaauﬂum
N Wil ﬂmwmﬂmnmsvmmamiawu FalszeznaUszuna 15 auuuumummmuwwvwsmﬂm
NSNIAU wazUszanad 15 Tunauanlaseng LLav/MiaiusnaqwmamqummiawamamaﬂumaauLﬂaawuwawu
Wuswaunn Fediszesnatldiiu 10 Swinis egelsia lunsaifanunisalnisamulusisseinanion1sau
’LuﬂaqmmwivLwﬂimmmvam WU NNIEARALALLATEFAANANUALNIY Lﬂmmwumﬂ/ﬁammmiﬁmm 1A
LUﬁEJULLiJﬁx‘Iﬂ{]i”LUEJU NLaumwﬂumﬂﬂi”mmmmﬂumimmn WHudu ﬂaammﬁ]mawvaamsawﬂumq
Usenaduni1stainsa LLavmalummsaawulummvwmimaLaaalusaw‘ummsasav 80 mawammwsau
qwﬁmmﬂamulﬂ Tunsalasnan Uswammsf\]zsqsmumﬂumm3aamu°lw.ﬂu1ﬂmmammumiamumamumm
AMENITUNIT N.A.0.

ﬂim‘lﬂ‘Ui‘U‘lﬂfﬂﬂﬂ'ﬁW‘MimﬁL%U’J']ﬂﬁaﬂ%ui‘t\lﬂ@\‘wm SPDR Gold Trust liinzaudneely o1 ﬂimwwamammu
‘U@ﬂﬂ@ﬂ%u@ﬂﬂﬂi"L‘V|ﬂ(§]’1ﬂ’J’]NﬁM@ULLWWUENﬂ@\Wlu@u‘] mu‘lsmamsa%ﬂﬂaLﬂ&Nﬂuammuamﬂmmammnu
Jusseznaiuu %i@ﬂ?iaﬂmu%@ﬂﬂaﬂ‘ﬂ‘u(ﬂﬁﬂiuL‘V|ﬂ11lLUUIUMWN%UGH@‘U‘U’JN%i@IﬂNﬂ’]i ﬁi@LﬂJ@ﬂ@\‘WlUﬁl’N
‘Ui“’L‘VIﬁﬂi”%Wﬂ’J’mr}\lﬂi?EJLLSWW&Iﬂ’l’mL‘1/i‘lJ"U’EN‘1/I‘LJ’J8\‘1’1‘14‘1/|ﬂ’]ﬂUﬂLLaﬂSQVI‘HfﬂN‘Ui”LVIﬂ mamammﬂaauuﬂmﬂg
3”L‘UEJ‘U‘V]’E]'WENN@@@W]?W]L‘U‘Llﬂ’]?ﬂ’e)\‘iﬂ’e)\WlusL‘lJﬁ’m“Nﬁ\Wlu ‘Ui‘U‘Vlf\]ﬂﬂ'13?1%’3‘1.46’1‘1/15%Q”W‘Miﬂﬁﬁﬂ%ﬂiﬂﬂ@ﬂ%ﬂi’m
G]'N‘LJ?“LVI?T’E)NIGM@JHIEJU’]EJﬂ’]iaﬂ%uIﬂaLﬂEJQﬂUi‘U’e]MiWﬁ’JULQBEﬂUiEJ‘UUUEU‘ZII@JUEJEJWJ’W@EJ&” 80 ﬂJ@QQJﬁﬂ’Mi‘WEJﬂ‘U
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