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Nan1sALiue AAMUILAMY Benchmark *  PWIN  Benchmark
(Fugn o Fufl 29 waAdniou 2567) (Um)

0.41% 4.59% 14.28% 12.42%
6 \Wou (31 w.a. 67)% 19.4301 -1.69% 2.53% 14.35% 13.62%
1 U (30 n.8. 66) 16.4568 16.07% 22.07% 14.12% 12.75%
37 (30 W.8. 64) 21.6194 -4.04% 7.78% 19.00% 15.67%
5T (29 n.8. 62) 10.1866 13.38% 13.69% 24.52% 17.89%
10 U (28 w.2. 57) n/a n/a n/a n/a n/a
équ,l,&]'%’ﬂ@]‘jmawju (8 p.A. 61) 10.0000 91.02% 89.16% 23.98% 16.93%

* Benchmark : Morningstar Global Mkts Index NR USD (Adjusted by FX from Bloomberg)

** pANDULNUSDUNGY 3 haz 6 LHDU : WAAITINANDUWNUTAATUIINYITEeznaInana? ldlmdunisuanadunanauwnusal
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o a

Aaudsudl 1 fqurey 2567 AeFuil 30 waedniey 2567

aldsneitiGaniiuannaausay ¥ MUIURY Sovazvasyan

(Fund's Direct Expense) (¥78 : Nuumn) NIWgauans
ASTINLEBLNITIANIT (Management Fee) 5,399.16 0.8026
AssIulleudpuanauselen (Trustee Fee) 107.98 0.0161
Asssuanunevzidou (Registrar Fee) 215.97 0.0321
A533ULHELVTN (Audit Fee) 23.56 0.0035
A153sULELEUIANS (Bank Charge) 26.95 0.0040
A3 (Others) 42.20 0.0063
saudn e ¥ 5,815.82 0.8646
NNBLUR)

1/ snndyaaiiy adgsivane vsemddula anuiszylilulasinmsdnnisnesusi

2/ ldsaweuenih@everanning tagasssuioun1e ARnTuainnstevisnannineg
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ANMUNEVUNTRVIERANNSNE  3ppazvasAIuIentingIy

ANUNERLNTRVIBRANNSNE

UTENUNENTN
(USD) (SGD)
Phillip Securities Pte Ltd 20,727.34 1,518.81 100.00
33 20,727.34 1,518.81 100.00
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?’J'agaamﬂmquufiﬂumiamu‘uaanamuim
(Portfolio Turnover Ratio : PTR)

FOUTLHLLIAALAIUN 1 Tquieu 2567 Dl 30 waAdIneu 2567

PTR = MIN @ofun3ns anpduning)
Average NAV
PTR = 0.56

A8n1sAwan PTR : Iyarinsdensevensndauluseutudiusmlaedindt msnieyarmingduans (NAV) wde

FIYAZBIANTAMNY NMIGENRY Uag N1sABNTERNTY
a1 Tufl 30 WeARIN1BU 2567

i'lElangfJﬂﬂ’liaﬂV!u

L o < =} o (] s L a v o L L 1 v '
NANNING 439 NINY aumummm/mﬂauﬂu JAAINTUIININAIA IDYazha NAV

Quehn sda 9ty way sty luussna
SARHB SUIAS 815 8% U 917 AA /Tris 101,719.23 0.02%
SAUOB su1ens gled (ne) 910 @) AAA (Tha) / Fitch 102,916.39 0.02%

mihgamuanzlaulusiialssine

BBH VanEck Biotech ETF 31,522,340.27 4.97%
GRID First Trust NASDAQ Clean Edge Smart Grid Infrastructure Index Fund 69,482,903.71 10.94%
IBB iShares Biotechnology ETF 32,476,021.75 5.12%
IUIT LN iShares S&P 500 Information Technology Sector UCITS ETF 166,963,430.00 26.30%
MCNA50SP Phillip-China Universal Msci China A 50 Connect ETF 52,763,883.34 8.31%
PPH VanEck Pharmaceutical ETF 127,172,414.51 20.03%
SMH VanEck Semiconductor ETF 33,165,514.62 5.22%
XLV US Health Care Select Sector SPDR Fund 96,413,635.80 15.19%
duq

y¥wsAu (ijav) Su 20,679,372.66 3.89%
yaAMInGdugVS 634,844,152.28 100.00%

! - § Phillip Asset Management Company Limited
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nauilaady Iandulutitu (PWIN)
eunsaulunasni

a1 Sufl 30 weednneu 2567

NHUVBINTIAT

Haﬂ"]ﬂ’]lﬁ’]ﬂ’]ﬁaﬂﬂ

(Wuum)

Sapazvag

LA 1

yaAmIngdugns

(n) as1asnirsginewaznsansniasganaUseme

(4) asansfisumsiifinguneianizdaneiy suansmidied wieuieniunu

Hutpon/daine/gsusesiiuenta/fasnude/aseiu

(A) aansiifisusummnideeeglususiuiianusaasmuls (investment grade)
- Suduenanindetio A

(1) psrensiESusummdeiesglususumnitduduiiannsaasuls

(non-Investment grade) wsonTa@snlulasunsindunuAIULILTDle

3

204.64

0.03%

dnaaugean (Upper Limit) Nusendnnisamainazamulungs (1) 15 % vesyamdunsngdans
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an1dumsdnsusuautndadie Tris Rating
vianasl iy dnvalidnuiuanmansinduduinsinosnauasasanviareznanauarsvezenififlengiaud 17
U S 8 Sust Taeiduann AAA Fadududuinshngagn aufls D Sududufuiandaudasdadnualdanumanedsil
AAA  Susiuiasinesdnsutensasvidarudssiifign foenamammidauannsalunistissondouasAutusiuly
inausigean warldsunansenutiesnnanmsdsundamnigsie iesvgia wasdawandendun
AA  asdnatenmansvidardssiiun foenasamifiauansolunsiseaen DouasAutudulunasigann
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v o

A osdnsnienmansuiinnnudsduseiui foonnsasmiifiauanunsalunistssaenidouasAutudulunmusias
uiealdfunansEnuIINMIUABULaMNIEIAY IAswghe wardanadendus mnnidusiuiesAniioglusyiugani

BBE  asdnsvidonmansmiiiarundedlussdutiunan doennsasniiinnuannsolunistassaenidouarAutusiuly
nasififisane uafinnwseulvadenisildsunuamiegsia taswgha wazdwandeudug u1nni waze1adl

ANyansalunstiseviideuneauiiefisuiududiuinsinfeglusedugnd

@ 1%

BB mﬁﬂiﬁamwmwﬁﬁmmLﬁaﬁiuixquq EﬂaaﬂGﬁ”IﬁﬁMﬁﬁﬂ’ﬂiJﬁ’]ﬂJ’l‘iﬂI‘Uﬂﬁsﬁﬁ% nenipuazAutudulun i
Ad15EAUUIUNAI LLazazlﬁ%’uwaﬂismumﬂmsmﬁauwaqﬁquu,iﬂ (Adverse changes) 11453119 LATYFNY LAy
Andoudue %"ﬂmﬁ]aiﬂNaiﬁmmmmialumis{hswﬁasﬂumm%mmﬁmwa
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Susuinshannussamiidalneviasmiadususunsinnsasiluanaiuum Fsasiiounwannsolunistsend
yoaffpennsansuilnglisuaundsinmaulasiiduanaiuumduanaiuasisUszna

uenaniviasmhsddldiniesune “0” devhedydnuaidusunsinamamifessyinnamiifiedomne
Fananaidunsiansiiilassairadudou (Structured Finance Product) ansinasivesaaznssunsiiundnningduaznann

nanNINg (n.a.9.) e lneiaununevesdydnyaldusunshndnamniloufuauiteudnwy

v
a

v3asniedariinue “wunludusuiasin” (Rating Outlook) ieaziouarudululdvesnsdsuilasdusuinsin

maqﬁaaﬂmwmw‘iﬁuszazmuﬂmw%aiwzma IﬂEJ‘V@E‘{Li%éﬂﬁ]%ﬂmimﬂﬁﬂiamaﬁﬂzLﬁﬂmilﬁda‘lEJULL‘U@Q‘UENQTJ%QG]&WMM?M
wazanwandeuysgsnTluwIAnvesdonaIaIMinenansEmutenTmannIalun st sEniduuuli Suduiasinves
nsrevilsdnlvgazvhiuwnliuduiuinshnvesesinadesnanansiug wieesdnsdesunssyniulunistissnivesns
anstun sl wultususuinshnuUseandu 4 sy Tau

Positive v SusuiasAne1aUTuTy

Stable Mneds SusuinsinevliiuAeunyas

Negative #1804 dudulATANDIIUTUANAY

Developing #1188 duduLATARDIAUSUTL Usuanas wisluiudunlas

=

y3asiseaUsne “LasAnfitda” (Credit Alert) Fududumeuniliwosmenumudusuinshniiviasmisszmeana
soasismrluudlunsdidefnmmmsnididyimiamisinsaudafiuvieadmanssrusegianionisiuesesdndn
amasindudu uideyadnandilidaiau uiooraezdiagunalaild Wy msmusiuAanis msamulnl nswasunlag
Tnssa¥iaitunu vidounuausieg a1 lnsazddlifinaudsundamasuduinsinduuiodidle v Weieuliinamu
sesinsz¥ilumsfiasamulunsiarsviivesedndug semuasiniidausenoudis weua (Rationale) fudannlunisoon
Uszniefiounsauszy “iAsAniita” (Credit Alert Designation) Lindeufudusuinsiniagiu lnesnnissey “wuwaldududu
LASAR” (Rating Outlook)
iwsAnAa Wunsuenfiamensiasuulassusuiasanluszozdulndde 3 sUuuu Ae (1) Positive (Uan) (2) Negative (av)

uay (3) Developing (FalaidaLaw)

an1dunsdnsusuauindedie Fitch Rating

fasutensinsuiuanuideassezens dwiulssmelne

AAA (tha) uansdsssduanundefiodugigauesdusuanuindetionelulssmalnedetinuslng Fitch nedudunaa
idefetiazueuliifususummnindeiefifirudss “dosfian” Weiisuifivuiudesnnsansuiensiasduly
Usznlng waglneunfudnesinualiininsansmmsiuiieenuiensziilasiua

AA (tha) LLamﬁaszﬁummmL%aﬁa%ugamﬂLU'%EJ‘ULﬁEJ‘Uﬁ"uQaaﬂmiﬂmwéamwmiﬁu’luﬂizmﬂimizﬁummmﬁaﬁamm
psrETensiutudssnngeennsarsvidonsiasduildfunsdadusumimindefietugianvessamalne
Wisadntos

BBB (tha) uansdsszduaudefiotutunanadowioudivuiufesnamanssulutssnalne ogslsiniinnudululy
wnninsdsuamesaniunsaiuieanmmansgiatsinansznutearuannsalunssenildnsmy

MUUALANTEMTIAIN MR TN asuiidunlasunsdaduduanuindetieluussinmitgand
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B (tha)
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aralsiuueunniumunsdsuilamesasygivlumay

L.Lamﬁqizéfum’mﬂ’lL%aﬁa%wi"'laEJNﬁﬁfsJﬁﬁﬁgLﬁaLﬂ%ﬂULﬁﬂuﬁuﬂaaﬂmwmwﬁgm Tudszinalnenisufiinig
Heulvwesnmansviiasdoynitumenistudsnadululalutiagtu udrmsiunsssitneglussdumilaiidy uay
anuannsalunstissniluimuneisoiiouintu uazeuanmnsolumstssninumusegseidestu

ldudueutueg fuanigiidedon s iugsiuasan I IuATEga

CCC (tha), CC (tha), C (tha) uansdisszauanuundeietumundewSeuiieuiuioenasiaisvsensiasdululsemelng

D (tha)
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F1 (tha)

F2 (tha)

F3 (tha)

B (tha)

C (tha)

D (tha)
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Undedefiimua
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AUSUTUAUAINULTBDBIUAU “AAA (tha)” #3BBUAUNANT “CCC (tha)”

dmsududumnuunteiislusruzeniuazarlilinsssydydnvaldernedainandmivduduanuindeiiolusvesdu
wanwitloan “Fi(tha)”

fygyrunsuududuauueiie (Rating Watch) : dysyianisusududuauieievzgnldiiendslminasmu

nundanudululanazinisasunlassusiuanuindsiotaz uiswuiliuiianiseanisiasunUaie nan eyl

manamenaszudu “dygrauin” Jsudiuvulinlunsusududiuanuidetieliaaiu “dygyraau” suduwiliulunisuiu
fusuANuULTeiolinnas uie “dygraiiun” Tunsdduduanuiitsiieestvvzlasunisusululsuamsensiilagund

dyaraunsususuduanuiidetiodnizgnssylidmsutsssusiiandun
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VANECK BIOTECH ETF 5,500 31,522,340.27 5.17
FIRST TRUST NASDAQ CLEAN EDGE SMART GRID
INFRASTRUCTURE INDEX 16,100 69,482,903.71 11.39
ISHARES BIOTECHNOLOGY ETF 6,700 32,476,021.75 532
ISHARES S&P 500 INFO 146,200 166,963,430.00 27.37
VANECK PHARMACEUTICAL ETF 41,200 127,172,414.51 20.85
VANECK VECTORS SEMICONDUCTOR ETF 4,000 33,165,514.62 5.44
THE HEALTH CARE SELECT SECTOR SPDR FUND 19,100 96,413,635.80 15.81
PHILLIP-CHINA UNIVERSAL MSCI CHINA A 50 CONNECT ETF 1,893,400 52,763,883.34 8.65
uRuawulunemusnlusiwsene 609,960,144.00 100.00
i'mlfmaw‘u (319U 563,143,827.77 U) 609,960,144.00 100.00
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