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Fugn a Yuil 28 nuanus 2568

Nan1sALiue yaAmuIeamu | PWINRMF  Benchmark*  PWINRMF  Benchmark*

(Rugn s Suil 28 nuawWus 2568)

Jourad 3 Lheu (29 W.y. 67)** 11.2742 -1.43% -0.48% 11.65% 12.50%
6 1AoU (30 @.A. 67)* 11.2379 -1.11% 4.08% 12.90% 12.42%
1729 An. 67) 10.8996 1.96% 8.58% 13.06% 12.78%
3 7 (28 n.w. 65) 10.9596 0.47% 10.16% 17.32% 15.34%
59 (28 A, 63) n/a n/a n/a n/a n/a
10 U (27 .. 58) n/a n/a n/a n/a n/a
Fausdndanowmu (27 n.a. 63) 10.0000 11.13% 13.56% 19.34% 14.55%

* Benchmark : Morningstar Global Mkts Index NR USD (Adjusted by FX from Bloomberg)

** RANDULVILIDUNAY 3 LLag 6 lADU : LAASDINANBULIUTAATUINNYINTLELLIANRINGET lﬂiﬁL{]UHWiLLﬁﬂ\‘lL‘ﬁuNa@l@ULmuGi@ﬂ
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AldTeiiSeniiuainnasusiu (Fund’s Direct Expense)

nawulaaduiiansuluituenisiaestn

AUATUN 1 AUBIBY 2567 BITUN 28 NUATWUS 2568

AlddreiiSeniuainnamusau UIURY

(Fund’s Direct Expense) (W9 : NuUm)

NIWdauaNs

Jouazvayann

1/

A5IIULHENNITIANIT (Management Fee) 907.04 0.4655
AessuLudauwanayselevil (Trustee Fee) 15.55 0.0080
AsTTulsnunevzideu (Registrar Fee) 31.10 0.0160
ASTINLTLATITN (Audit Fee) 9.97 0.0051
A533ULTlaNsUIANT (Bank Charge) 5.35 0.0027
Alda13ue (Others) 17.75 0.0091
s ldenavun 2 986.76 0.5064

NUNELIAG)

Y saunyadnity mégshaang vien18dula suiszylilulasinisdnnisneausi

Zismmunent@euendnyning uaraAsTsutonsig q AReTuaInnTTevenanning
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a a v =1 o v ¢ a a ara  éa & A g a
S’]ElamatlﬂLﬂEl’Jﬂ‘Uﬂ’m’]Emu’mla‘U’]Eman‘VIiWEl—ﬂamuLﬂﬂWaa‘dL’Jaﬂauiutﬁ‘uul,wamitamﬂw

dususauszaza U Aeuddun 1 Aueneu 2567 Dedun 28 NUATWUS 2568

UIENUIERN Aunenihdevnendnning | Aunenthdeviendnning fovazvos
(USD) (SGD) ATUERENTIN
Phillip Securities Pte Ltd 5,672.85 555.31 100.00
334 5,672.85 555.31 100.00
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dayadnIdIUNIULILUNITANUVDINDNUTIN
(Portfolio Turnover Ratio : PTR)

FOUTTULLIANIUATUN 1 Aueeu 2567 93Ul 28 NUAMWUS 2568

PTR = MIN @ofunsnd anpdunsng)
Average NAV
PTR = 0.54

ABmsArwa PTR : Tdyarns@ensevienindaulusevdududmilaagiindy msseyarnindduans (NAV) iade

F18AZIBLANTANU MIHTURY Uag Msnan1sEynWY
o Ul 28 NUATWUS 2568

iwazlﬁmmiamu

nannswg w3a nindau @ yaAmY Sovazdio

INAINATN NAV

Ruphn Aadaldtu tag A8 Tulsewe

UOBT suensgled Iie (Wnww) AAA (Tha) / Fitch 555,460.60  0.29%

o w

RHB 5U1A1S 915 LY U 91a AA / (TRIS) 112,412.53 0.06%

mhsawmuiaanzdeulusiiclssme

BBH VanEck Biotech ETF 9,561,546.66 4.96%
GRID First Trust NASDAQ Clean Edge Smart Grid Infrastructure Index Fund 19,251,452.74 9.98%
IBB iShares Biotechnology ETF 9,365,863.47 4.86%
[UIT LN iShares S&P 500 Information Technology Sector UCITS ETF 45,027,501.01 23.35%
MCNA50SP Phillip-China Universal Msci China A 50 Connect ETF 20,329,715.58 10.54%
PPH VanEck Pharmaceutical ETF 31,364,330.86 16.26%
SMH VanEck Semiconductor ETF 9,545,758.04 4.95%
XLV US The Health Care Select Sector SPDR Fund 40,716,866.28 21.11%
Bue

y¥wsAu (niiaw) Su 702840600  3.64%
yaAmInddugns 192,859,313.77  100.00%

Phillip Asset Management Company Limited 5
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nawuUaiaduiiandulunituinan1siaedn
FIBUNMTAWUATIE TN

o Suil 28 nuAUS 2568

, gaﬂ'ﬂmuﬁmmmm fowazvuos
NYUVBINTIET

o

(Wuum) yaAminddugns

(n) as1asnrsginewaznsansnInsganaUszme

v v
o

(¥) As1ansTisumsTItingyaneemdnRaTy sumsmdd vieuTtmiunu 667.87 0.35%
Hurjeen/deine/Suseviuenta/dadnnd/ause iy

(A) Anansfisisusummndeiioaglususuiianusaanyuld (investment grade)
(9) anansfiTidusummnideiioagsususinindusufiannsaamuls

(non-Investment grade) W3onsnasnlilasunisinousummugelie

33U 667.87 0.35%

o a

meuasan (Upper Limit) ivendanisaindnazaayulungs (1) 15% vesgarmingaugns

q

Phillip Asset Management Company Limited 6
uSEnnannswednnisnevnusou Maad 91in




nasuilaaduidandulunduienisiaesdn

FIGIUTDUTEULLIAN 6 LD AIUA 1 AUeeu 2567 - 28 NUANUS 2568
e

dardun1sindunuAULLYane Tris Rating
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U S 8 Sust Taeiduan AAA Fadududuinshngagn aufls D Sududusuianiaudasdadnualfanumnedsil

AAA  Sudiuiasinesdnsutensiansniidaudssiifign foenanasmiiauannsalunistissaondouasAutuduly
inausigean wazlssunansenutiessnnannsUAsuLamegsA 1swgie uardsndenduy 9

AA  esdnsvienmananifienudewiun foonamamiidarmannsolunisdiszrenifoussAutusiulunusigen
uipslafunansENUIINMUABULUAMNIEIA AswERe uardawindendy q mnnindusuiasAnioglusyiu AAA

A osdnanfensansviiinnudsduszdum feenaanifinnuansalunsiszaenidouasAududuluinosigs
uieald¥unansEnUIINMTUABULAMNIEIA IAswghe wardanadendy q nniiduduiesAniieglusyiugand

BBB  esdnsvionmansuiiinnuidedussdutiunats feennsiansviidarmannsolumsdisznondsuarfudusily
naifiifisswe uAfinuseulnidenisiuasundamisgsia wswgia wazdwindoudu q uanni1 uagenad
Auannnlunstissviseunoasdefivuiususunsinieglusydugan

BB osdnanfensanviitaudsdusedugs doonmsnanmvidermannsolunsdisz senidouazAududuluinasin
nirsgdulIunans wazazldunansgnuaInn1sUasuLUasfigulss (Adverse changes) 11455A9 LATYFAD
way Aundeudy 1 %aawdaNalﬁmmmmmiuﬂWﬁhimﬁagiuLﬂm%ﬁiﬂLﬁaqwa

B osdnavdonsanviidarndsdussdugann feenpsasvidarmannialunisssaendouarududuluinus
fuazornvgnuaaNansanienudslalun st nilldnunaudsuuamesaniunisainiegsie wsugh @

UAZAILINADUDY 9

v ' v ' £
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C 29ANIUIBR A SNl ANLEsslunsRaURt s nlasian fesnnsiansniliiainuaiunsalunistiseaendenasiu

Y 9 Y

¥
A o a

Rudunuiivuaegsdniau Tnsdeserdodouluiides uieniigsia iasugha uardundoudu 9 egranniaaydl
Arwannsalunstsenile
D psdnsvidonstasviogluanneindadisnil TnefeannmansvilliannsndiszaenidouasAudusildnuriinug
Susfuiasiinann AA fis C enafileommneun (+) wieau () devhaiflesiunanuuanseenan MY suiuLAsAn
meluszauifeniu
dmdunmsdaduduinshnasansnisvezdu viasminetiunsiinsgilenafianfanisiatadiseni (Default

= = 1 =

Probability) Lﬂuﬁ’]ﬁmﬂﬂﬂﬁiﬁﬁﬂumﬂizmmaﬂﬂ’]‘ﬂ@L‘UEJWJ’]@JLﬁ‘EJM”IEJ‘ﬁﬁ]ZLﬁQ%’uf\ﬂﬂﬂﬁa@ﬁWﬁ’]izmﬁ (Recovery After Default)
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T2 r;:iaaﬂGma'1Wﬁﬁamuzﬁ'ﬂmqﬁmmimamLLazmiﬁuﬁ wisunssluseduinasiinnuanunsalunistisyniissovdu
Tuszauiivmela

T3 fosnanansvitanuanansalumstssniissssdulussiuiivonsuld

T4 QaaﬂGmmwﬁﬁmmmamdum?ﬁﬁwﬁizaz%uﬁﬁawﬁwéama

Phillip Asset Management Company Limited 7

B | usennannswedanisnevnusou Daal 97MA



nasuilaaduidandulunduienisiaesdn

FIGIUTDUTEULLIAN 6 LD AIUA 1 AUeeu 2567 - 28 NUANUS 2568
e

D HuseiuiegluaniigindadrsevillnefoonssasvislianmsndssaondowasAuiusiuldmurtmun
SuduiasAmmnUssaniidalneviasmiadudusuashnnsanniluanaiuum Seasveurnuannsalunisthsenil

sum;:iaaﬂmwmwﬁimEJ"LaJianmmL?i'smnﬂﬂ'ml,ﬂaqmﬁuaqaL‘iummﬁuaqaﬁumw&hwizmﬂ
uenaniviasmhsddldiniesune “0” devhedydnuaidusunsinamamifessyinaiifiedomne

fananfunsiansiifilassairsdudou (Structured Finance Product) auinausivesaaznssunsifundnninduaznain

v

wdnnsng (n.a.0.) fe Inefirnamnevesdydnvaldusuasindmaniiowdunuienudeiu
vamAdamun “wnldususuasin” (Rating Outlook) tieartourudululfvesnisiudounadusuinsin

vosffoonmmaavilusreruunatsiesseren lneviasmisasinsanideniafisfinnsdsuwamesamygnamngsy
LLasam‘wmé’awwﬁqsﬁﬂuamﬂmaqﬁaaﬂmswmiwﬁﬁmaﬂszwum'ammmmsdumiﬂ&ﬁwﬁdmLLmIﬁaJé"uoﬁ’ULmamaa
pansnilasdnlvgasifusnldusuduinsinvesesdnseenaman siu q vioosdnsdeiunszgmiulunisissvives
AEsT 9 il wlisusuiasanuUseandu 4 sz leun

Positive Mg SusiuinshnenaUsudL

Stable mu1eda SusuiasAnenaliiudsuutas

Negative Mnei dudulATAnD1AUTUANAY

Developing #sn88le duRuLAsAnD1aUTUTU Usuanas Wiolilvasuudas

=

V3aASNAID1UTENA “LASARANA” (Credit Alert) FUTJuTUAUNTIBINITNUNIUBUSULASARNVSALSNRIUTENARE

4 &

ooy luudlunsdiflalfavnnisaiddydmiasmisinnsanudiuite) wdmansenudegiiavienaiiuresesdngd
yEasmR ISy uiteyassnanddlidaau uoorevzdiazunalals Wy msarusanAans msasulnl nsidsuutas
Tassadatuny vieunuusng 1 a9 lneaeddlaiinaudsuulamadufunsiniuusiodisle sl iWeiieulidnamu
sesinse¥idumsfiazamulunsarsvivosesdnstu 1 Meruashnfifiausznaudiomeua Rationale) fudaunnlunisoon
Usenieiounsausey “iAsAniita” (Credit Alert Designation) Linfeufudusuinsindagiu lneann1ssey “wwildududu
LASAR” (Rating Outlook)

wshndita Wunsveniiamenmsdsusdasuiunsinlusseysulnddad 3 sULUU fd (1) Positive (Un) (2) Negative (au)

uay (3) Developing (FalaidaLaw)

da1dunsiadufuaaLingeiie Fitch Rating

fedutenisinduiuanudiefessezens dmiuussmelne

AAA (tha) uansdsssduauindefiodugigauesdusuanuindetionelulssmalnedetinuslag Fitch nedufunaa
inidefefiazueulitususumnuindedefifiundss “dosiian” Weidsuifisusugoonsmasionsasdulu
Uszndlny warlneunfudneimualiinsasmsiuiiesnvienussiilassgua

AA (tha)  wansisszduamindefiofugannisieudsuiudesnanasvionsasdululsudlasseiunnuinieioves
m’]mﬁmqmilﬁu%uﬁﬁi'ml'1ﬂ;:Iaaﬂmmmw‘%amﬂmiﬁ'uﬁiﬁ%ﬂmﬁmé’uﬁummmL%aﬁasﬁguqﬂqmawm,mﬂlm

WeaLantioy
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BB (tha)

B (tha)
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ﬁmumL’.;awmmmmsmnmiL“aumm‘ﬁmﬂﬂ’jwmi’lmwﬁé"uﬁiﬁ%“umﬁmé’uﬁum’mmLé?iaﬁaiuﬂimﬂwﬁgjan’h
uansisszduauidefiorouinsiideisuiisutudoonamastululssmealng nmstrseuinudoulves
psrenavariniglulszmatiy q Sanuliuiuelussduniuasauannsalunsiissnifunmuimuanangd
analsiuueunniumunsdsuilasesasygivlumay
LLamﬁaszﬁummmL%aﬁa%uﬁwaﬂﬂaﬁﬁaﬁwﬁmLﬁaLU%‘*&JULﬁauﬁuﬁaaﬂmqmwﬁﬁu 9 Tuusemalven1sufofniy

o a o
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soilestiy laudueuluegivani1iefidenon1sAlugINAaLaNNMUATYERA

CCC (tha), CC (tha), C (tha) wansdisszduanuundeietuiundlassuiisuiugeenasiamiensaisoululssmalny

D (tha)

ANuaTatuNMsUjiRaudeyniuniansiudusgivannieidenenisaniugsnanagnmsnauIniuasygie

WilB9e19Aen

[

wivANNULTetamatazgnimualidmIvesinsutensanmidaseglunisiatdadisenillu Jagdu

v

A185U18N15INDUAUANUNYBD ST EYEY ansuldsendlng

F1 (tha)

F2 (tha)

F3 (tha)

B (tha)

C (tha)

D (tha)

WaRaReTEAUANANNTITUAEALUN T sE il uReulvvem A TSN MUAlsIUSUg Ui U RaNATENS
Wonsasouq lulszwdalnenglasusuanuiitededazusulidmiudusuanuindeiiondaudss “doe

ign” WeawSsuisuiugeenasarsdululsemaiiediu uaslasUnfudisedmualiiunsiaismianisiuiiesn

v
=] °

wiormuseiulaesguia lunsdindssduanuindeieguiufiavasiidydnual “+” wanslifinfuanduduany

A A

YYD aNMNUA

LEAIDITEAUAMNEIUNTO LN SErnuEaulan1ansRumuivuaai luseaunumeladisiUssuiisunug

U

o '

sonaansisululssmadientu oehalsin seduvesemiideiefnandildeafsuritunsdilisunisin
SusumnuLdetiefigandn
wansisszduanuanunsalunsissndauiteulovemsarsnisiunusuanalussdudunaiade
Wisuisuiugesnamansdurionsarsdululssmamieitu egndlsid arwannsalunstiseniidainaioed
mmhjLLu'uaumﬂ%ulﬂmwuﬂawmLU?WLLU@@IWN@U%%axéy’umﬂﬂ'jwmwmiﬁiéf%mi%’mé’ué’uﬁqm'jw
wansfsyiuaruansnsalunstissviinudeulavesrmasnsdumusinuanailiudueu WenSsudeuitug
oonasansaululszmAlne anuanansalunistrssnidinaagliuiuounnfumunsiisundammaasugia
uaznsiulunsauszezdy
uansieseiuanuannsalunstssninudoulvvesnsiansnmsiunuiinuanailiuiueugs Wewdsuifiey
ﬁ’u;ﬁaaﬂmwmsﬁﬂwismﬂ"L‘VlEJmmmmiﬂumsﬂﬁﬁamu%’aQﬂﬁ’umﬂmiLﬁuﬁuagﬁuanﬂazﬁLﬁyaﬁiamsﬁﬂLﬁu
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ngmaUsEnauN1InduiuAigatialustazen Tussezdu dwsuussndlng
wissUdAydmiuUsEmelng “tha” agnszylireainduduanuuitelionnseduliiowsnALLANA1908N3IN
nsinduiuauULTeliossiuaIng eIy “+” vise “-” a13avgnssyliiufudernduduanuinweiiod miulseina

wilae WesansdeanusgeslaeSeuiisuiunelusuduanuinedetunan vl alifinnsseydydnvalioedingn

FUFUTUAUAINULTONDSUAU “AAA (tha)” W3BBURUNFINIT “CCC (tha)”
dmsududumnuudeiislusruzeniuazarlifinsssydydnvaldernedainandmivduduanuindeiiolussesdu
UNLULDAN “Fl(tha)”

dygraunisusuduiuanuiieie (Rating Watch) : dyayianisuiududiuanuuigetiossgnldiveudsliinasyu

niundanudululafazinmsudsunlasuiuanuindeiowasudsualdufidnswesmsidsunlasisnan dyaa

mananmetaszydu “dyaauin” Fuduuilifnlumsuiududuanuindedebigau “dyamau” svudiuuildilunssu

uAUAMULILTND A wse “dgaiad” Tunsdfdurumnuuisiionnavzlasunsusuliulsuawienilagunid

o

dyaaunisusuduiuanudieiednasgnssyl dmsutssegiandu 1
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nawuilaiaduiiadduluniduiinen1siaesdin
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185,163,034.64

RuUENsUIANS 8,214,526.55
anviiannaenide 5,044.13
seldameuunuannsaulunsaumdndesy 738.29
TAUNTNG 193,383,343.61
wilAu
Wwidnmssudeumieamu 203,927.00
ANMIANYA19TE 302,654.69
wildudy 17,448.15
SImiiay 524,029.84
Auninegvis 192,859,313.77
Aunsndaws:
nuﬁlﬁ%’umni{ﬁammaamu 173,537,691.48
finlsaeay
Jytusuauna 23,513,455.54
mlsazauannsaniuenu (4,191,833.25)
Auninedgms 192,859,313.77
Aunsndavisraniie 11.1134

q

IIUILAMUNTIMUI BT WL o TuFUY (Mie)
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518199NN15RIMNUY
s1eldannmonite 19,031.46
s1elaantuduna 401,573.22
eldrmauwnuannsamulunamuman 429.06
2us8le 421,033.74
Algany
ANSIIULLEUNNTINNNT 907,042.75
AssTIleNEpuanauseleyl 15,549.27
AnsssuLan ezl 31,098.62
AT TN 9,972.69
Arlddnedu 23,102.37
swAlgane 986,765.70
3781A91NN158UaNT -565,731.96
F18NTVINNUFNDINRUAU
swmsmmu@mﬁﬁlﬁwﬁumﬂL'Euamu (17,493,742.42)
swmammu@w%ﬁé’ﬂﬂLﬁmﬁumﬂﬁuamu (3,231.66)
sam’mmimmnuqm%mﬂL’EuamuﬁLﬁmﬁuLLazﬁé’ﬂmﬁﬂﬁu (17,496,974.08)
nsanadludunindgrzannsaniununsun8tuld (18,062,706.04)
#in SRule -
nsanasludunindgrzannmaaniununasinnglula (18,062,706.04)
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nanningaanzidou
VANECK VECTORS BIOTECH ETF
FIRST TRUST NASDAQ CLEAN EDGE SMART GRID INFRASTRUCTURE
INDEX FUND
ISHARES BIOTECHNOLOGY ETF
ISHARES S&P 500 INFORMATION TECHNOLOGY SECTOR UCITS ETF
PHILLIP-CHINA UNIVERSAL MSCI CHINA A 50 CONNECT ETF
VANECK PHARMACEUTICAL ETF
VANECK VECTORS SEMICONDUCTOR EFT

THE HEALTH CARE SELECT SECTOR SPDR @ FUND

suRuamulunasmusuludeUsana

TR (39U 174,319,548.21 um)

Phillip Asset Management Company Limited
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(gelilansagau gedilagauniu)

Souazveq
UM yaAgYAsITY yaARuAmUY
(um)
1,700 9,561,546.66 5.16
4,800 19,251,452.74 10.40
2,000 9,365,863.47 5.06
41,200 45,027,501.01 24.32
708,600 20,329,715.58 10.98
9,800 31,364,330.86 16.94
1,200 9,545,758.04 5.15
8,000 40,716,866.28 21.99
185,163,034.64 100.00
185,163,034.64 100.00
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thuiansslulfifeRaunssuumsdiiunuuesui$n lnsniunmsasulunguusniolan Tnsnesuiinagvsnisasulu ETF
(Exchange Traded Fund) Tasifunisasulungusshaiiléfuusslosinnuinnssusanun 5 nqu Téun uinnssungu
gnamnssy winnssunqudwmeside waluladnia@inim ngunissnwinnudasadenidleuss waznguialetny el

wleviensawulaewdsseulindlitesniidesay 80 veswar mingduans

anmemsawulusauasUindnmuindndianuiuniwiunarsantlivuueuanuleuvefniumanisianansy

o

elinisanfivaureslsesrunsuansud suluiwuiliuauaidrlunisaniuuleuien1nistusuuneuAaeves
sUIANINANENSFAIINANUkILULEUTBIANIIEN IIRLTETIAIA NI LA UNAN TENULTIEUIINNITUS VTR WA BU LN E LA

UYOIANIF

auanznmsamulunaayuinlan dvinaiaruuiudigeulusenineseuns Wiy dvil S&P 500 USuda
geiuseway 7.7 vuzidviaaiaviuluglsuuazioley 819 1w EURO STOXX 50 veaglsy uay CSI 300 ¥093u feliumgey
511 fosaz 11.2 uay 18.8 muaviulug AT lNiuLn asvieunnumaniteawmaiasesuiasnatslunagysemelunisdng

nsaliuuleuenamItuideunas MnaneuwnuiusUnsanigeny 10 InUumglusnsesay 9.8 i

[V

OECD ann1saliasugialant 2568 aengsiniseauiesay 3.3 IndiResduszaunisveneidlulneunit vaueiinig

v v

VLRIVBUATYINIENITTIMLTIUTUAIaRaINTEAUTRERY 2.8 digduiesar 2.2 nAduanulyuleiniumanIsmMTInIndl

rdwmansenudenainsusinavesuslnaansy

dredansamuiiyunedudaudowunldunisiivlnveaasugislanainaulduiueufinnninafinfus 1nussiiu

s '

Meguniszamant anuarilunisusvandnsinenleulovisluansy uag wleureiatumeniseivesansy lngdedanis

<3

amuazgatiulunmsdanisiuanuduniulusainiu lnedsnsdiyuuesuinsenisawulungy Healthcare & Biotechnology 713
Real Demand saduduazuinisiivlnegadailios way aggutiun1snsgarganudsainnsamulidmainnaiegiinia

\eaanansznuiiauiensaziniunasyuiunarsauliuiueunionnssinlu

a o v ¢ a !

WaAmIngauans s Tun 28 nuAUS 2568 Wiy 192,859,313.77 U lneilyarmindduanSaenae windu 11.1134 um

Fueuiugamingaugns s Tun 2 fuenew 2567 Wiy 198,624,852.64 Ineilyarmindduaniseiig wiriu 11.2979

q

U anad 0.1845 UM Mspanassosay 1.63
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